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reference to a meeting in May, which has

been put under the spotlight by the rest of
the world. The eponymous festival, in which the
biggest stars of the world cinema come together,
offers the city, for more than six decades, a global
reputation. But Cannes, it’s not only a city for the
cinema but also for conferences, which invest all
year long into Croisette, Palais, Festivals and
Congres. An obligatory tool for permanent innova-
tion, economic powerhouse of the city: from
MIDEM (Marché international du disque et de la
musique), to MIPTV (Marché International des
Programmes de Télévision), via MIPIM (real
estate), MIPCOM (communication) or yet Tax Free
World Exhibition... More than 144 150 partici-
pants come here to benefit from all the infrastruc-
tures necessary to organise their event, generating
718 577 overnight stays in the city’s hotels. As we
can see, it was not a coincidence that in 2011
Cannes was chosen as the host city for the G20’s
international summit. It had an exceptional suc-
cess, welcomed by several authorities of the
French state and the important, global decision
makers. It was an extraordinary challenge that
was carried out successfully thanks to the collabo-
ration of all the public services and the citizens.
Desirable to show to the rest of the world, the city’s
close-knit amongst its variety. Cannes is not only

34

c annes, first of all it is a signature, a global
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tourism of business, economical activity and cul-
ture but is also a city of natural beauty and leisure
like no others, dream destination for the whole
world.

CANNES, AN EXCEPTIONAL DECOR AND TOP
OF THE RANGE RECEPTION

The city is best known for its environment which
combines the sunny climate and the sumptuous
decor of the city’s coastline, with its sandy beaches
and its bay, reflecting the dazzling lights of the
most prestigious palaces. An idyllic panorama
dominated by the Suquet, a historic area of the
city that has retained the charm and authenticity
of old villages. But this unique setting, which
attracts more than 3 million visitors every year, is
not the only asset of Cannes. With a remarkable
capacity of accommodation, more than 8000
rooms, of which 6 hotels are ranked with 5 stars,
32 establishments with four stars and 27 with
three. The city has more than 480 catering spots
and private beaches with the highest qualitative
standards. Cannes has an unrivalled expertise in
hosting. The signing of the charter “Only Cannes”,
between the city and the tourism professionals,
reflects a real common desire to provide the public
with impeccable services. Cannes, better than a
city, an “international village”, remains respectful
of its roots and its international outlook.
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& EISL

ELRCFEAMN INSURAFMCE
SEMMCES LTD

GECAR CANNES'S CONSTRUCTION & RENOVATION TEAM PRESENTS:

EISL SMARTER,

FASTER, TOGETHER

GECAR CANNES IS A SPECIALIST IN
HIGH STANDARD RE-ESTATE INSURANCE
BROKER SINCE 1991.

In response to the considerable
requirements of our clientele and to
provide appropriate and even “tailor-

made” solutions, for many years, for construction
and renovation RISKS we've been working with
selected Partners like EISL for the excellent quality
of their management, their speed and efficiency.
These partners have stayed with us and ensure us
avery broad subscription power despite the specific
and sophisticated nature of the files.”

We work together on a major construction and
renovation RISKS such as Works Damage
Insurance.

WHY?

French law wished to ensure that the owner of a
building has effective protection against the signifi-
cant damage that may occur after the construction
of building for a period of ten years. Furthermore,
the liability of builders in France is subject to legally
binding rules. These are contained in Articles 1792
and 1792-2 of the Civil Code, which enshrines the
principle of presumption of builders’ liability for a
fixed period of ten years.

LEGAL OBLIGATION

The Works Damage cover which must be insured,
was introduced in France by the Law No. 78-12 of
4th January 1978, the so-called “Spinetta law.”
Even though works damage insurance is still com-
pulsory, its absence is not punishable by the crimi-
nal law when the owner builds for himself.

It is for this reason that there were a number of
omissions.

To remedy this state of affairs, Article L321-2 of the

Building and Housing Code provides that the con-
tract to build a house must include, among other
declarations, the reference of the works damage
insurance cover taken out by the building’s owner
(Source site web du Ministére de 'Economie et des
Finances, http://www.economie.gouv.fr/dgcerf/
lassurance-dommages-ouvrage)

“In case of non-purchase of this insurance, not only
compensation for any defects will take longer to
obtain, but when you sell the house within the ten
years following the completion of its construction,
the owner is personally liable vis-a-vis the new
owner for all of the consequences resulting from
lack of insurance.

Our teams of talented professionals are dedicated
to your Project

COTE D'AZUR AN INTERNATIONAL

WAY OF LIFE

The very specific and international market of the
cote d’azur has encouraged the gecar cannes firm
to focus on insurance and risk management for
high-end and exceptional assets.

Over time, we have become indispensable to many
professionals in order to allow them to efficiently
fulfill their duties to provide advice to their own
customers.

They recognize the reliability and professionalism
of GECAR CANNES and EISL along with their
experience with the problematic risks related to
such a clientele group.




